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SUBJECT: ECAFE: RESOLUTION ON NEW FUND FOR ADDITIONAL 
FINANCING OF LDCS 

REF: COLOMBO 857 

1. IN TRYING TO WATER DOWN RESOLUTION YOU MAY MAKE POINTS 
PARA 3 REFTEL EXCEPT LAST SENTENCE. YOU MAY ADD THAT EXIST- 
ING INTERNATIONAL FINANCIAL INSTITUTIONS, BECAUSE OF THEIR 
EXPERIENCE AND TECHNICAL EXPERTISE IN DEVELOPMENT FINANCE, 
SHOULD PLAY A MAJOR ROLE IN CHANNELING RESOURCES FROM OIL 
PRODUCERS TO LDCS. YOU SHOULD NOT COMMENT SPECIFICALLY ON 
THE LEVEL AND TERMS OF POSSIBLE AUGMENTED CAPITAL SUB- 
SCRIPTIONS OR INTERNATIONAL FINANCIAL INSTITUTION BORROWING 
AND LENDING IN OIL RICH COUNTRIES SINCE THESE MATTERS ARE 
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CURRENTLY BEING CONSIDERED BY THE INDIVIDUAL BANKS. 
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2. YOU SHOULD ALSO NOT COMMENT ON THE VARIOUS ARAB PROPO- 
SALS TO ESTABLISH NEW DEVELOPMENT LENDING INSTITUTIONS- IF 
NECESSARY, EMPHASIZE OUR PREFERENCE FOR CHANNELING INCREASED 
WEALTH OF OIL PRODUCERS THROUGH EXISTING INSTITUTIONS, 

THEREBY ASSURING THAT THE FUNDS WOULD BE ADMINISTERED 
OBIECTIVELY AND EQUITABLY. 


3. IF NOT SUCCESSFUL IN ADEQUATELY WATERING DOWN RESOLU- 
TION, YOU SHOULD MAKE STATEMENT ALONG LINES PARA 3 REFTEL 
CHANGING WORD "REMEDY' 1 TO "ALLEVIATE" AND ADD FOR RECORD 
THAT U.S. IS NOT PREPARED ON SUCH SHORT NOTICE TO AGREE 
TO RESOLUTION RECOMMENDING ESTABLISHMENT NEW FUND. RUSH 
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